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The COVID-19 pandemic has dealt the private equity
industry a slew of fundamental challenges, including the
liquidity constraints of limited partners and portfolio
companies, the interpretation of key contract clauses, and
eligibility for pandemic-related government assistance. In
addition to adapting to the current disruption, the private
equity industry must look ahead to the post-pandemic
world. How will due diligence need to evolve? What will the
new expectations be for employee health and safety at
portfolio companies?

“Yes, I de mafke thingy, ton, Frake thingr calfed dewls.”
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Sponsors and investors navigating this terrain must balance

business and financial considerations with the complex legal
issues that invariably arise when contracts, regulations and
benchmarks are applied in new and wholly unforeseen - —
circumstances. In this issue of the Debevoise’s Private COMID 16 Equity Webcast Series
Equity Report, we have collected a variety of recent client
communications from our COVID-19 Resource Center
that we hope provide clarity in this uncertain time.
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Apr-23  COVID-19 & Private Equity:

Debevoise is proud to have been a trusted advisor to the )
An Overview of the

private equity industry for over forty years—a span that

includes the moratorium on leveraged buyouts in 1990, the European State Assistance

dot-com collapse in 2000 and the global financial crisis in Available for Companies
2008. We are confident that the private equity industry

will demonstrate its ability to respond quickly and Apr-16  COVID-19 & Private Equity:
effectively to this current crisis, as it has in the past, and Sponsor and Portfolio
the support that firms will provide to their portfolio Company Responses to
companies will deliver economy-wide benefits. Here at COVID-19 on the U.S.
Debevoise, we will do all we can to help you meet the Employment and
challenges of today, and prepare for the opportunities of Compensation Front
tomorrow.
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Time of COVID
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Private Equity

» Apr-1| COVID-19 and Its Impact on German
Law Contracts
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> Mar-18 |COVID-19 and its Impact on English Law
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Asia-specific

» Mar-19 | Coronavirus — Impact on Foreign
Investment in China

» Feb-28 | Coronavirus — Key Implications for
Your Business

Industry-specific

» Apr-23 | HHS Announces Additional Funding for
Healthcare Providers Impacted by
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» Mar-27 | CARES Act: Implications for Healthcare and
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» Mar-17 | COVID-19: FDA Developments and Legal
Considerations for Healthcare and Life
Science Companies and Investors

We hope you find these perspectives helpful in navigating the
various legal and market considerations that inform private
equity investing today.
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A trusted partner and legal advisor to a majority of the world’s largest private equity firms, Debevoise &
Plimpton LLP has been a market leader in the Private Equity industry for over 40 years. The firm’s Private
Equity Group brings together the diverse skills and capabilities of more than 300 lawyers around the world
from a multitude of practice areas, working together to advise our clients across the entire private equity life
cycle. The Group’s strong track record, leading-edge insights, deep bench and commitment to unified, agile
teams are why, year after year, clients quoted in Chambers Global, Chambers USA, The Legal 500 and PEI/
cite Debevoise for our close-knit partnership, breadth of resources and relentless focus on results.

The Debevoise & Plimpton Private Equity Report, comprised of our global private equity team’s market
knowledge, is published quarterly and is approaching its 20th year of publication.

Debevoise & Plimpton LLP is a premier law firm with market-leading practices, a global perspective and strong

New York roots. We deliver effective solutions to our clients’ most important legal challenges, applying clear
commercial judgment and a distinctively collaborative approach.
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